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RETtREMENT SENE FITS (cormnMm 

Th* IlitRlltv B9 at 30 Jun« con«i«tt of: 

IrvwMViee memlMra 
Coniimiaiton membors 

Expense racognteecf In fpfoAi) or lou: 

Cpnervl tMliivtce coat 
intetea om 
Post $0FViCe004( 

Aotiiortai tosses or Coaons) 

Pnnopflf acftifflfta# *W4Jffpr*Of» of 
Dnoounl rate 

Health care coal mllaiioii rate 
Avofage remaining futitre worfcng lifetime 

The^1f&^oi4 f%movtmsfUintheassumdmodicoico9ttrBntimtBiias/\ 

Efted an ihe aggregate of me Oitiefn •ennoe cos* and intwesi cmI 
Effod on the defined bereft! obligeliOfi 


e lied on 11^ aggiegate of the cufTwit service coat and ifitefa^ 
EHect on ttie defrwd beneN ohtkgalton 


2011 

R 

2010 

R 

5 316 264 
a 972 6S3 

3820 277 

5 603 602 

12 292 246 

9 703 676 

423963 
676 978 

405 391 
DOS 057 

t 700 981 

3 001 »2 

(801 508) 

469 662 

8 70% 

7 27% 
19 6 years 

9 22% 
7 26% 
1&3yesiS 

[MRS 

1% JncrMBa 

19% 

13% 

1% IncreiH 
20% 
18% 

1% Daerease 
-19% 
*12% 

1% Decrwasa 
-10% 
-13% 


The MunwipaWy^fl best eslimaw Of contrifeulions expected to be paid to the ptan diaing the anmia! penod 
beginning after the h^nce ihcet dale ka 441 ,276 


1 $ LONC 5E RV1CE AWARDS U ABI UTY 

The rrumofiaiey prowida* long aervcB awards to Its permanent emptoyees. 

The baneW ot long servioe award ■ provided in the form of anmial leave and 3 grfl to a certain inonetery vakie 

111 aotjortlance with prevadtog legtstahon. me provision ii aduarially valued at miervals of nol moie mart two 
years The Projedod Und Credit valuBliDn method is used The latest aduBrial vatoatton was performed of> 30 
June ZQ11 

Ttm first actuarial valuatiori o* tong-servics awards was completed on 30 June 20(» PreviOMSh. the munidpalify 
was eirempiecl from the lAS 19 acoountirg lor defined benefH plane tn lerms Of the Gcwemmeni Gazette 30013 
(saajed 29 June 2007 

The munteip^ has no legal obfigalion to sellto this kabiity with ariy immediate coniribulioos or addiborial onoe^ 
off conlnbubons 

The accumulated defined beniigt obftgettort in reipeci of Ihe long-seivice awards are providecl. based on 
calcuiaiions of independent ectuanes. using methods and assumptions oonsistoiii wth IAS 19 as foltowm; 


2011 2010 

R R 

Movemenl Im the iongeervice award listihlty: 

UaD«yasat1July 07217® 671931 

BeneMspiPd (70flS2j (60 7301 

Cuneoi service oos* 143 620 ISI 4G4 

inleresl 64 801 75 744 

Actuarial tosses i (gains) 162 25^ ( 36 230) 

Unfundad accrued llabUiiy aa ai 30 Juna ^^^^972^7^ 


3 t 
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NOTES TO THE ANNUAL FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2011 

1011 1010 

R R 

IS LONG SERVICE AWARDS LtABILfTY 


Cunecii pofinrt of MMumv a« al 30 June 

Non cjfmnl porton of MMf as M 30 Jure 

Exponeo recogiuwd in (profH) or to**: 

T®iai 

195 680 

1 aosrsi 

S15 486 



Curnml servtoa coat 
tr«tereaf coet 

Post iarvice coal 

Actuvtoi tossee / (9*^*1 

142 020 
BiSOI 

162 2^4 

151 464 
75 744 

1 36 230) 

389 675 

190 578 

PWtopaf actoeoAT lissyif^toon* of va^ 



Ducount rafe 

G«nera1 aalfltfy inflatN?n rate 

767% 

624% 

9 04% 
6.34% 

ntoefltecfof a mfe jaas/Wtows 

1% locruss 

1 % Increase 

Eflecf on (he aQ^egate of the coneoi aeortce coil end mlweil co«» 
Ehed on ihe deftood bcnefll obigolton 

6 % 

6% 

6% 

5% 


1% Decnase 

1% Dacreose 

EHect on tfio ag<|fega*fl of the currerrl iomce oosi and ttitefosl mil 
Eflod on the tIelifieiJ benoW obigabon 

- 9 % 

-5% 

The Mimidpelif f $ best estimato of benefitB expeded lo be paxi lo the plan during the annual penod beginning 
aher the balance sheet date is R 301 141 

SERVICE CHARGES 



AboMott services 

INTERESt EARNED - EXTERNAL INVESTWIENTS 

607 763 

633 91B 



Bank 

Total jntemt 

IMTEREST EARNED -OUTSTANOINQ RECEIVAOLES 

6 252 553 

6 628 145 

8 252 553 

8 628 145 



AbancHf 

DeposAs 

Total Irnaml 

30006 

34 663 
90 

50 066 

34 753 
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30 



2011 

2010 


R 

R 

GOVERNMENT AND OTHER GRANTS 



Equitable sfiere 

05 214 300 

76 566 407 

Integrated Tfensport Plan 

- 

57 424 

Murmpaif Systems Improwemertt Grant 

757 206 

604 477 

Finance ManagomenI Giant 

967 766 

1 123676 

Comminity Based Pubic Works ProQran™ 

• 

547 864 

Ftm Fighling Grant 

- 

155 655 

DBSA Grant 

686 056 

601 942 

rt Munto^at Systems Ptan Grant 

- 

82 200 

LG SETA Grant 

114 055 

131 617 

Murwopal Health Grarii 

7 661 000 

7451 000 

WHdtrfe Centre Grant 

- 

2 561 300 

LIBSA Grant 

- 

900 000 

VUNA Awards 

710 443 

4 039 

Mayor'i Bursary Grant 

- 

25 000 

Disaster Gram 

25 620 

“■ 

Expanded PuMk Works Inoeniiwe Grant 

6S8 400 

• 


07 037 32£ 

93 075 414 



“ 

20.1 Equitabte share 



The equitable share Is an unconditional grant and it utilised to fund 



disaster management aerwcet ertvironmenlal health services, projects 



and opacatong expenditure. 



20.2 Integrated Tfaneport Pten 



Balance unspent af beginning pr year 

* 

57 424 

Current year leccipts 

- 

* 

Condibortt mei - transNrred to incprne 

- 

( 57 424) 

Ooncktiora slA to be met * traneferrsd to liabilities 

* 


The grant was uiiiisati lo develop the crarent pitohc transport record 



mystwn and to leview the Iransport plan and the balance was uNhsed to 



impiftment the integrated tranepoct plan 



20,3 Municipel Systems Improvement Grant 



Baliance unepenl at begimsng of year 

340 217 

217 694 

Currant year reoelpto 

760 DOO 

735 000 

Conditions met * transferred to uioome 

(757 296) 

(604 477) 

CortoitiDns stil to be met < trsnsferred to Itabiklws 

340 021 

346 217 

The grant la utitiMd Ibr the jmptomenfalKm of new (egtslafioo, skdis 



developmervi and the GRAP oompkance of the Fixed asset ra^^fer The 



cctodilioris of Ihe greril weie met No lUnds have been withheld 



20.4 Finance Management Grant 



B^arice unspent at beginning of year 

403 206 

527 067 

Curram year receipts 

1 000 000 

1 000 000 

CcncMiqins mM * transNrred to mcome 

( 967 755) 

(t 123 879) 

Condmons alii to be met ^ transferred to laNtbes 

435 4S3 

403 366 


Hie grarn is tor Hie eppotfifment df IWisn<34l end audit imama. 

ftnanoal trankig and assiti kwHH tfw imptemeotHtion of the MFMA end 
oompiience wdh CRAP The conditions of the ffraot were met No tuncls hm 
beeoMthhoid 


33 


91 


WATERBER6 DISTRICT MUNICIPALITY 

NOTES TO THE ANNUAL FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2011 


20 


GOVERNMENT GRANTS fconOnuMO 

20- S Community BnvO Public Wofkc Pfnorfm 
Balunoe unspeiH m begiinino of yoA# 

CurrefH year rwetpts 

CondMioni mei - ^an«ferTsd to inoomit 

COndHims sill 10 be met - trAruferred to 

The vartl wet uiiliaed id (und MTfr*stfu<aure projects TTw oondiboot were 
nisi No Kmita hove been wMeld 

20.fi Fir* RfllHina GrarH 

Betance untpeni at begvmmg of year 

Current year rvceipts 

ConditiorH mat ^ transteved Id mooftie 

Conditions vtill to be ma * transterrod to HaDiMies 

Tb* orant w*a uhlrsed to fund tlw of fire figtiteig 

DGSA Grant 

Balance unspent at beginning of yetti 
Cunretit year reoeilHs 
CondiUons met * iransfened to mcome 
CondtionB *«M to be fpcl « imnaferfed to itabilNIes 

The wet utriited to fund the imptomefitatton of a Pertonaance 

Management System in the Distoct and Local Muiicipaldin 

2B.B tT Municipal Syetem* Plan Grant 
Balance unspent at begnning of year 
Currerd year receipts 
CondiUon* met - Ifansfenad hi income 
Conditions stil to be met * uanstwred to labitil«s 

the gram was idiised to tood toe IT Master Syelems Plan ol too muncipaiity 
The balance w*a ufMised to imptoment toe rocorrunendation of the IT MasLcr 
Systems plan 

2 D.fi LO SETA Grant 

Batonce unspent at beginning of year 
Currem yearreceiptt 
Contfttorrs mel « iranalemid to mcome 
Conditions stiN to bo rnet • translerrod to UabUHies 

The ijrant n uMised tor training of ofAcJab m the Dtstncd MuracipaMy 

204 D Mutdcipel Heaim Qrart 

ealanco unspent at bepnnmg of year 
Current year receipts 
CancMtons met * transfened to tocximB 
Conditions sliV to be met « transferred to labMies 


2011 

2010 

R 

R 


- 

547 604 


t547 0«4_i 




* 

ififidSfi 

* 

i 165 895) 




BBS 056 

601 942 

(696 050} 

( 801 942) 

- 

- 


* 

9(2 260 


i^2m 




114 056 

131 617 

( 114 05 S) 

( 13181 Tl 


9 960500 

7 451000 

(7 861000) 

(7 451000) 

2060 500 

- 


The grant is irhlnted to tond the EnvirDomentMl Heaito torhaion that was 
ttovolved to the Distoct Munictoality 
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20 government grants 

20. Vfifdlifo Cent™ Gf*nt 

&#enoe unspeiit « toogimifto of year 
Currefit year receipts 
Condiltafis met . transferred to wicoffw 
ConrNions shi lo be ™t ‘ irarrafe™! to habiilies 

The gram is utiiaed to kind the feaeiWWy sUidy Of • 


2011 

R 


309255 


30t 255 


20.12 UBSA Grant 

Balance unsiMm 3l t»0)mw^ of row 
Current year leoeipla 
ConGton* met - translerfiKj to income 
CofHttiona slG to be met - transtemed to llaWlittos 

The part w» ul*««l to ftiM «» ilewloilnww oT Bw LetiMlate A»ici)llu«( 

Corridor 


2010 

n 


2 000 015 

12 5S1 3flOt 

209 ZOS 


900000 
|9D0 00m 


20.13 VUNA Awarria 

Batofice unspent at beginning of year 
Current year receipts 
Conditions met • iranshirrod to mocxne 
dandtoons S4iai id be met * Iransfetrad to tobilitiev 

Tito VUNA Arwarotg grant is uhlieed to toonom s^nsge erected in the 
distod 


745 0ftt 

^ 719 443} 

2ft Sli 


750 000 

(4 0391 

745 961 


20.14 Mayer's Bursary Grant 

Batance Mmftont at bogmng of year 
Current year recent* 

Cortortions met • transIwTed to income 
Condittons stil *0 be met - Iranstonod to ItoWWies 


25 000 
(25 000) 


The grant was uiiliaed to fund shtoy burfsnes 

20.16 Diaaiter Grant 

Balance unspent art beginning df year 

Cuneni year foceif^s 

Conditions met - transidnod to «canie 

CondUkyis atrfl to be met * transterred to tiab*bes 


25 620 25620 

( 26 620) * 

25 520 


The grant was uWisad to fund rdief operations after disaslera in the Dslrta 


20.19 Expanded RubNe Worta Incentive Grant 
Batance unspeni at begmfiina of year 
Currern year recotpis 
CondUona met - transferted to flicome 
Condborts st4l to be met ■ iransiefTed to babilHiBs 


251 200 
406 200 
^659 400] 


251 200 


251200 


The (jrant la to mconUwse rmaddpaMItes to lncra»» lat™ intortswe 
omptoyment Owougb mfrastnicluie progranms that mawmese |Ob aeatioo 
and RltittB devolopmeni in line with the Ihe EPWP gutdelnas 
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2011 3010 

R n 

20 GO VER MMEH T GRAKTS fcondfiiM<0 

20.17 Clunovt in of gov«mnwnt grants 

Basetl on th« atoeauoriB as «it oul W tli® f>via*ofi of R«w*nuo Ad. (Ad No 
12 of ZOOBK no »gmlicant changes in Ihe Ibw< of gowemnienl tUndmQ 
ar« oKOecied mm Ihe lonhccsfTW 3 Unsnciai voara 


11 


EMPLOYEE RELATED COSTS 


Ernfri«ve6 foMad ooiis* Salanes and wago^ ^ 

Emplo^ fEtated cosla • Conutsutioni fof U1F* penacn and modieat ad a 

oiher Wuiory coninbtilmfw 

Trawl and OOier aflowancss 

Houttrtg benefits and aAowancos 

OvBflime allotwnces 

Pertormanca and otha^ bomj»s ((ncraasa t (rawrtal) of prmna»on> 

Tom Emptoyaa Ralaiid Coats 

1 Refer to Appendix E1> 

Ttwa were no advances m ompfoyeae 


Ramuneraljon of the Municipai Manager 

Annual Remunaration 

Parformancfr- and Otiw bonuses 

Travel and oellphone alontance 

ConlM>uliOfi& ID UIF, Medcaf and Pension Funde 

Total 

The Wuntcipal Manago* was appointed on 1 January 2010 


Rernunefeftkm of the Chief Rnanclal OfHc*r 

Anoual Remunafabon 

Pertermanoe- and olfi*i bonuses 

Travel end celphone allowance 

Crteiributnns to OIF Wedical and Pension Funds 

Total 

The Chief Flnanoal Officer was appointed on 1 1 June 200? 


Ramuneration of Individual Managers: 

Infrastructure Devetopmenl 

Annua) Rermirteralion 

Performance- and other bonusee 

Travel and celphone allcwvance 

Contributions te DlF. Medical and Pension Fur^fv 

Totil 


25 712640 

21 267 502 

6862196 

5439116 

5 423 040 

5016 708 

168 296 

190 551 

47 043 

139 908 

( 626S3J 

116 500 

37 930 sie 

32 171 300 


600 829 

256435 

267 396 

125 250 

152 316 

7C94S 

1 020 S40 

452 030 


719 B53 

668 503 

74 230 

105 000 

160000 

176 GOO 

1497 

1497 

975 000 

941 OOO 


479107 

444 351 

42 087 

* 

192 634 

178 695 

06 792 

91 734 

813410 

714780 


The Infrastructuro Development Manager was appooded on 9 July 2007, 


1$ 
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2011 2010 

R R 

EMf^LOYEE REIATIO COSTS (&>ntiniMdt 
RsmurteftOon ol Individual Mattag«n (amtiitt/mdlf t 


Planning A Ecunomk: Devalopmant 


Anmjfil RwiturwatjHDn 

Partoflwance- and oiher bonusss 

Travel and cellphone eilDwance 

CofiEribuborts to UIP, Medical and Panwon Funde 

Total 

Tha Rafwilng S Ecofmrnic Dawtopmaid Itenagar sppomied on 1 Marth 
2008 


Coqjoraia Suppoft S Shared Safvicn 

Annual RamunaraUon 

Pef^rmanco- and othai bonuaee 

Travel and ceMphone aHowance 

COfttnOuiione to UIF, Medk^ and Parttloii Funda 

ToM 


Tho CofpOfKle Support A Sharad Sarvico* Manager vras appoaitad on 1 
Jmary 2006 and hai bean seconded Iptephalale Local Mwcipaiily ftom 1 
Daceinber 2000 


SoGtal Dwalopmant A Community Services 

Anfloat Romuneraiian 

Peddtmance- and olfMK bont^s 

Travel and oaUphorva alkjwsnca 

Conttibutioni lo UIF, Medical and PensiCKi Funds 

Total 

The Social Devetopn^ni and Community Sarvicas Manapar was ^>poiiaed 
on 1 January 2010, 


Eiecudve Mayor'a Otfka 

Annual Remiaieration 

Pedbmiance- andolhei boni^es 

Travel end ceiphone allowanca 

Conlrtbiilions lio UIF, Msdieal and Parisian Funds 

ReaignatiDn settSamont 

Total 


494 300 

456 014 

- 

- 

163 905 

152 917 

116 624 

107 904 

774 129 

718 «39 

556 374 

543 038 


67 254 

186 960 

T41 838 

tSS 75® 

149 121 

ftSl 113 

801 251 

511 666 

232 490 

237 462 

iitooo 

17470 

748 

766 600 

344 238 

- 


- 


Tho Msnager in lha EnscuHve Mayor's Omco resigned on tfl Fstinjarv 2009 
No subsequent appomtment has been made 

There are no poti-empioyment benehts. other longterm banelits or 
lermlnabon benefits provided lo Godton SO menagefs 
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22 REMUNERATION OF COUNCILLORS 

Executive Mayor 
Spealter 

Full iiine Maypial ComtpMoc morrtb«f 
Mayoral CotiHTHlIite rtieiTibera 
Couneilorm 

CdiMMora' pension, madleal aid conlrtMjIkin^ and ottw slatulory 
Total Councillfir*' RamunenUon 


2011 2010 

R R 


515 207 529 M4 

417 530 368 013 

423 404 392 886 

827 667 796 587 

I 246 996 1 315 314 

382 712 389 606 

3 624 518 3 791832 


In kind bmOts 

TTw Enecutive Mayor. SpeaKdr ami a Mayora* Committee are kJl 

Time oourwlkifa Each m provwJad wilfi an olto and laoetaoal support 3i 
the OMI d the Council The Executtva Mayor ha* use of a Cotaidl owned 
vqMb lor ottksal duiin and has a dowr The previotia Eicecuttva Mayor'i 
lerni 41 olfee ended on 21 May 2011 end « new EKOCulive Mayor was 
appcnmed on 3 June 201 1 


23 DEPRECIATIQN. IMPAIRMENT AND AMMORTISATION 

Ptocwrty, ptant and eraupmem - dspreoalion 
Propeity. plant and equitancml * impamieni 
Intari^itte aseeN . ammortiiation 
Total Depredation. AmorHealion and Impairmafit 


40(^663 

3217 6&B 

. 

97 187 

171 949 

287 051 

4161 812 

3 «01 336 


24 CONTRACTED SERVICES 


Oomraded seivioe tor: 
F#e Fighting 


8368 959 5 90*968 

8 386 959 8 904 908 


ThN d a funded m^idaie of Wateftwrq Omnd MunidoaNv wtadi is perlbrieed by local muniapaithee 
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WATERBER6 OiSTRICT MUNICIPALITY 


I^TES to the annual financial STATBMENTS for the year ended 30 JUNE Mil 


1$ OENERAL EXPENSES 

IndLtd&d in genefal ej{pens«« «« ttw 
Advertising 

Sank charges 

Bururies 

Gteafikng 

Qmsumahtea 

Damaged meat astfTu 

Donglions 

Delegations 

EfHeftamntefTl 

Firw^ managameni grant 
Insunncfl 
Legal expensas 
Membership ises 

MimicipaA ocoouni * water* ratees A eledncOy 
Mumcfwl systems impfowemen* grant 
Pestage 

Pnniifig and stetiorwy 
Protesslonal foes 
Rental of bu*Winoa / offices 
Renisi of office equtpmeni 
Security costs 

SubscrifMion and public^t^ 

Tetephone « oe« phone nxperaes 
Trailing 

Travel and substsienoe 
Vehicle coals 
Other 


agit 

R 


99 504 
1258 702 
48 t€8 
84 430 
1D5T23 
47 994 


81 367 
222 396 
480 493 
684 858 
602 369 
363 004 
593 982 
757 296 
4785 
237 847 

36961 
697 401 
856118 
8988 
S84 624 
251 584 
2 056 100 
323 8T3 
I 152 561 

11 580 134 


20111 

R 


183120 

1 231 386 

44 212 

11 291 
83 807 
13 086 
11504 
37 942 
80 004 

203 307 
701 600 
406445 
270 402 
299 329 

418 444 

604 478 
6 125 
312 426 

12 062 
17 052 

252 033 

447 788 
25 46& 
494 863 
175917 

2 550647 
362 456 

1 910 069 

11239 687 


28 GAIR f n-OSS) OW SALE OF ASSETS 

Rroperty, plant end egiapmertl 
intangtAe assets 

Total Gain i (Loo) on Salt of Aaoets 


( 230 4m] ( 458 OOO) 

t 230 403) f458 00C> 


27 REVERSAL OF WRAIRMEWT LOSS 
Other rinoncial assets 

An itxwNfneni wnourtmg to R 573 713 C8pito( « held wilh New RepuWic 
Bank which n piMenKy unde* leeowotohdi The invwlment wM wrtwn 

down to fair value 

An divestment amounfina to R322 264 capital is held wOh HegOl TfoasiJty 
BanK which m proienlty onder liquidatton Th« eivestnwni was written all 
Subsequarvtty on odditioftol fcquidauon was received 

Total Revofeal o# tmpakfBeol k>e« 
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2mi 2010 

R n 

2® ACCUyULATED SURPLUS AND RESERVES 


29 


30 


As th* indwiduBf ctowificabon of m Irtkjwtfi® reames sre nol iOi|ukfwl n 
isffns of GRAP % ffie fcJiowffig split i« not diadosod On the face o# the 
Slstsment of ¥mano^ Pcoiton and is inersfy Uibsod kx WttefTuii rapottoig 


Govefnmsrn Gfwit Reierw 
ETonstioosand PubSo Contribulkwis Rasotva 
Accumu^ited SurpKd 


CASIf GENERATED FlWM OPERATIONS 
Not surplus for me 

Ad^fSIrnem tor non-iasfi movornaiNs 
Oepreciaiion and amorlieabon 
(Gami / Low on $m of ossofs 
Rewsal of mvestment loss 
incress# In f e twi i mg fif heaNh cars liatiilily 
incTMse In long service awarcfs liaOHdy 
Contributiona fo prqrooni - oarrsfit 

OpenUng surplus before urorltmg capital ohsngas 

Deo^asa m trade receivaOlea 
Decfsase/dncrsssa} In other rece^bles 
P*crease/(lncreaie) in inventory 
Increese in VAT reo^vsbfe 
Increese in fton ewment assels held lor uie 
(OcoeaseVlncrease in trade payables 
Decrease in oorrsumcf deposits 

(DeaessOjAncrease m Unsponf CondHtonel Grants and Reodpis 
Cash generaiBd from oparsttons 


CASH AND CASH EaUlVALEHTS 

Cash and cash epurvelenls in the cash floe statemed cornpnse the 
fe^iovhng stafemenf a of amounts ndtcoUrig flnancial positiofi 

eanKbatonca 

Short-term Invetfmenf deposits 
Peiiycash 


73SS44 

948 783 

1393 219 

1 675 4S5 

159&59 9SQ 

142 902 735 

1«1 984 823 

14S 42« 943 


16257 881 

23 063 962 

4 tai B12 

3 001 336 

230 403 

456 000 

(3 640) 

- 

2 568 367 

72 2T5 

309 783 

100 248 

{ 179830) 

7 576 

23 384 87S 

21 303 337 

4 338 

14 843 

443 296 

(1 128 523) 

{ 12 520) 

20718 

(340 7S2) 

(1 154 010} 

( 1) 

- 

278 192 

(1 908 696) 

(5 550) 

(3 765) 

t 117185 

(3205 975) 

24 865 766 

19 937 929 


5 537 272 

a 319 197 

103 372 188 

79 267 400 

2200 

2 200 

108 911 MO 

87 618 797 
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WATERBERG DISTRICT MUNICIPALITY 

MOTES TO THE ANNUAL FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2011 

II CORRECTION OF f»RIOR PERIOD ERRORS 


31 .1 frtcluskHi Of ilore foom building a*««l regittor 


Oubog Wie curw* yeac tfia iminicipaMv oscovered the store room tMkfing was mm CBpfimd in ttio asMt 
Aocnn^ to Ihe ir^JiOfwi prcwiaions of GAWAP 17 Property, Plant and Equlpmom any asset mat was 
donated or Fecewed at nominal amouns sbould be indiMteid In the Ssatemeni of Feianoiai Pe^farmanca ai a coil 
amounting to «te faa waiu* The fair value c<»t price of the lafvd was toctodOd m the aswi register, pul not too toir 
value cosi pnce of the buliling The transifiowil pfovieione of CRAP 17 it consatord with that of GAfclAP 17. The fm 
value was determined on 21 November 2005. 


The coffiparaAive anwunts ter 2010 hawe been restated 


The ertecl on toe 2000 and 2010 balances are as follows 


Coireeied Adjuslnwfit Preirtoya 

R R R 


As at 1 July 2009 

Prtipertv Plart ^ Eqiapwil - Cosl 

Property. Rant A Equipfnent - Aoajmulated Depcectebon 

Accuroulaied St^us 


38 074 044 
<8 856 723) 
<118 756 toe) 


120 OCX) 37 954 044 
< T4 3^) {S 842 390) 
(105067) (116 650 441) 


Thte is the ameunl o# toe ai^Elmeni rotoJed to penod pnor lo 1 July 2009 


Staiemervt d Financial P«i4ormanca 2010 


Oepreoalion 

Statement cl Flnanclat Poetoon 201D 

Property. Rtant and tqiuipmem > Aocomutoted Oepreciabon 


2 850 370 

4 000 

2 646 379 

(10 383679) 

{ 4 000} 

(to 379671) 


31.2 inclueion of laptop In asset rvgisier at cost 


Ourwig the cuttani year ihe muredpelity discovered that one of the laptops was neve# capAa-ed (n too asset ra^er 
The laplop was purchased on 29 May 2009 al a OTt dt R 13.333.60 This is now captLFed as asset manber 060474 
This IflfJtop was prtiCured and expensed in Prp(e<a Expenditure 1S174 


The compm'atove amounts tet 2010 have been restate 

The effect m the 2009 and 2010 balances are as Mtows 

As at 1 July 2009 

Property, Plant A Equipment - Cost 

Property, Planl S Equipment • Accumulated Oepreoateon 

Accumulated Surptoi 


Cofrectad 

R 

38 087 378 
<S85fi048) 
<116 789 219) 


Adjustnkent 

R 

13 334 
( 272) 
( 13111) 


Previous 

R 

38 074 044 
<8 856 723) 
(116 756 10«) 


This is toe amount of toe ad|ustmen| related to period prior to 1 July 2000 
Sistemeni of Financial Pertefinance 2010 


Depreciation 


2653 046 2 667 2^379 


Statement ol Financial Poeition 2010 

Propwty Plant and EquipmeiTt - Accumulated OepfKiailton (TO 386 346) ( 2 607) (10 383 678) 
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WATERBERG DISTRICT MUNICIPALITY 

NOTES TO THE ANNUAL FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2011 


11 CORRECTION Of PRIOR PERlOO ERRORS 
Wof1(4n-frogm» 

Punng ttn cumnt the mumotpality disc9¥«f«d Ihal the amogrri capileli^ecl to Wiarlt-in-Pfogfe** tor ttie Abettoif 
oonsmjction coH to 2010 was undofStated The addition was efToneooaiy toduded in ijperattog profecl expenttouie 
ioslead d woriiHn-fsrDgress 

The compaYaHnie ainaunts foe 2010 have been reslated 

Tiw efted on the 2000 and 2010 botaooe* are w toitowa 

As ai t Joty 2003 
Accumulated Siaptos 

SUtemeiit of Finencisl Parformance 

Proyed expenditure 

Statomeel of financial Pceitiaii 

Property. Piaol and E(|uipn«nt - Work in Progreea 

S2 CHANCE IN ACCOUNTING POUCY 

S2.1 ktorrOficsIjon of residual values, review otllfeepans arhd nripairment tesOng 


Correctad Adjustment Previoue 

R R H 


(110 700 219) 


(116 760 219) 


21267 205 ( 323420) 21 500 713 


12 307 264 323420 12073 B83 


Ounno the year the municipaHiy implomortod the (denufteadton of reeidual values. Ow reuiew of fcfempone and 
HnpatoTHnt tasting on Property. Plant and Equlpmem This was previously ewmpled under Oirectore 4 The 
murvcipalrty imptomented eariief, that n to year three, other than the adowed aHer yw thrm Tha change* n 
acoourSv^ pokey have been totolton«nl«d letioapecMly Any Mure chonges due Id annual renews wil be 
■mplenierttad prospectively to terms qf ihe requiremsms of chongo m occaonting esdmale* 


The oomparaove amounis lor 2010 have been reeiafed 

The effect on the 2000 and 2D10 balance* are ae kiUows 

As at lJuly 2009 

Property, f larit 4 Eqiapnient * Cost 

Pfoperly. Plant 4 Equipment - Accumulated Depmoaiian 

Property. Planl 6 Eqiapment * Accumulafed Impairmenf 

AcatoiuMed Siapliis 

Grard Reserve 

Donations Reserve 


Corrected Adjyetmant Pravtoua 

R R R 


36 087 373 
(6 065 601) 
f 166 371) 
(11&3Sfia27> 
(1 121 697) 
(1 062 2S7) 


2 791 14a 
(1S5 371) 
(2 569 608) 
( 40 432) 
4266 


36 067 378 
(8 656 9461 

(118 70921(1) 
(1 061 465) 
(1 660 523) 


This is Ihe antount oi me ad|u*tTTient related lo period prior to 1 July 2009 


Slatemerit of Financial Parfomuirice 20 Id 

Depreciation 
Lou on sate of PPE 

Statemenl of Financial Position 2010 

Property Piani aito Equto<^tent - AccuiriulalKl Depreciatiori 
Pro^rty Plant & EquipmenI * Accumtitaled Impaintient 
Grant Reserve 
Donatione Reserve 


3217 (»6 
555 167 


(6 497 919} 
( 166 371) 
(348 753) 
(1 675 450) 


664 052 
336 665 


( 902 717) 

89 650 
45 900 


2 0S3O4« 
216622 


(7 S95 202) 
( 186 371} 
(1 036812) 
(1 621 35S) 


42 


100 


